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MASTER OF ARTS (ECONOMICS)
Term-End Examination
February, 2021

MEC-004 : ECONOMICS OF GROWTH
AND DEVELOPMENT

Time : 3 hours Maximum Marks : 100

Note: Answer questions from each section as per
instructions given.

SECTION A

Answer any two questions from this section in about
600 words each. 2x20=40

1. Explain the salient features of the Solow model of
economic growth. How does the model change if
the savings rate is allowed to vary ?

2. Explain the nature and scope of planning in the
case of developing economies. Critically examine
the role of multi-sector planning models.

3. Briefly explain the features of endogenous
growth theory. Give an outline of one of the
endogenous growth models.

4. Bring out the importance of cost-benefit analysis
in project selection. What are the problems
encountered in measurement of costs and
benefits ?
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SECTION B

Answer any five questions from this section in about
300 words each. 5x12=60

5. Briefly discuss the Lewis model of economic

development.

6. Critically examine the ‘big push’ model of
economic development.

7. Bring out the salient features of Harris-Todaro
model. Explain its relevance in the Indian

context.

8. What is meant by technical change ? Discuss the
various types of technical change.

9. Critically examine the various measures of

economic inequality.

10. What is meant by terms of trade ? Bring out the
reasons for deterioration in terms of trade of
developing economies over time.

11. Give a critical analysis of Adam Smith’s views on
economic development.

12. Write short notes on any two of the following :
(a)  Rostow’s Stages of Growth
(b)  Measures of Poverty

(¢) Critical Minimum Efforts
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